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Customer evaluation of CADScor®System
compares favorably against existing methods

Third quarter (July-September) 2018  
compared with same period 2017
•  During the third quarter, sales increased to seven 

CADScor®System and 680 patches compared with 
three CADScor®System and 520 patches in same period 
previousyear.Revenueamountingto351kSEK(215),
withgrossprofitof226kSEK(140)andagrossmargin 
of64%(65).

•Increasedclinicalandcommercialactivitiesandnewem-
ploymentresultedinhigheroperationalcostsamounting
kSEK12,996(7,717).

•Resultbeforetaxamountedto–12,744kSEK(–7,513).
•Netcashflowfromoperatingactivitiesamountedto
–11,142kSEK(–7,413).

•Basicearningspershareamountedto–0.55SEK(–0.31).
Nodilutionarose.

First nine months (January–September)  
2018 compared with same period 2017
•Duringthefirstninemonths,fifteenCADScor®System 
and1,480patchesweresoldandgeneratedrevenue
amountingto815kSEKwithgrossprofitof575kSEK
andagrossmarginof70%.

•Operatingcostsamountedto30,904kSEK(18,760).
•Resultbeforetaxamountedto–30,244kSEK(–17,049).
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•Netcashflowfromoperatingactivitiesamountedto
–29,876kSEK(–34,254).

•Cashpositionamountedto73,940kSEK(109,552).
•Basicearningspershareamountedto–1,31SEK(–0,74).

Events before September 30, 2018

•In August, Acarix announced that two major Swedish
hospitals–KristianstadandSunderby–haveevaluated
the CADScor®Systemforrule-outofCoronaryArteryDis-
ease.Theevaluationcomparesfavorablyagainstexisting
methodsandoffersthepossibilityofavoidingexpensive
invasive methods.

•InAugust,AcarixpresentedtheCADScor®System at the 
ESC congress in Munich, an important global scientific
congresswithmorethan30,000participants.

•Inparallel to theESC congress,AcarixClinicalAdvisory
Boardheldameetingconfirmingvalidityofthecompre-
hensive clinical study program. 

Events after September 30, 2018
•In October,Acarix entered strategic alliancewithMED
Management in Germany to increase awareness and
knowledgeoftheuniquerule-outtechnologyofferedby
AcarixthroughitsCADScor®System.

•In November 13 Acarix announced that the board of
directors has appointedPer Persson toChief Executive
Officer.PerPerssoncomesdirectlyfromtheroleasChief
Commercial Officer of Acarix. Christian Lindholm, who
hasservedasinterimCEOsinceFebruary2018,resumes
hisroleasChiefFinancialOfficer.Thechangesareeffec-
tiveimmediately.
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Message from the CEO

Wearelookingforwardtootherhospitalsjoiningusonour
pioneeringjourney,wheretheyareofferedtoallocatetheir
resourcesinhealthcareinthemostefficientway.Fromthe
patient’sperspective,ourCADScor®Systemmakesaworld
ofdifference–insteadofweeksormonthswaitingforthe
nextexamination,oursystemcanprovideananswerinjust
eight minutes. 

The very important process, whereby reimbursement can 
beobtainedfortheGermanmarket,isprogressingaccord-
ingtoplanandisexpectedtobeinplaceinthelatterpartof
thefourthquarterof2019.

Meanwhile, we strengthening our commercial channel
toward the German market in the form of our recently
announced partnership with MED Management in
Germany.Inadditiontoourownsalesorganization,theywill
strengthenourplatformtowardtheambulatorycareinthis
importantmarket.Thisprovidesadditionalopportunitiesto
raiseawarenessandknowledgeof theunique technology
for rulingoutcoronaryarterydisease,whichAcarixoffers
through the CADScor®System.Additionally,thisagreement
willsupportexpandedcontactswithinsuranceandhealth-
care groups adding more strength to Acarix activities in
Germany.MEDManagementhavealreadyestablishedsuc-
cessfulpartnershipswithotherleadingMedtechcompanies
in the cardiovascular  sector. 

InAugust,AcarixpresentedtheCADScor®SystematESCin
Munich,animportantglobalscientificcongresswithmore
than 30,000 participants. At this event, Acarix had the
opportunitytopresentanddiscusstheperformanceofour
technology and related clinical evidence to many Cardiolo-
gistsandotherHealthCareprofessionalsfromalloverthe
world.TheAcarixteamgatheredalargenumberofrequests
for further discussions from both new and existing cus-
tomersandmarketsandthebenefitofourtechnologywas
clearlyrecognized.

In parallel to the ESC congress, Acarix Clinical Advisory
Board held a meeting confirming validity of the compre-
hensiveclinicalstudyprogram.Further,Acarixpresentedits
clinical planmoving forwardwith additional performance
andcost-benefit trialsaswellasnewexploratorystudies.
ThegeneralconclusionwasthatAcarixhasnowgenerated
strong data supporting the initial study findings and that
focusismovingtotheclinicalapplicationandincreaseutili-
zationofCADScoranditsbenefits.

TheDAN-NicadIIstudyforobtainingmoredatatoincrease
next-generation CAD-scoring algorithm performance, has
addedanadditional inclusion siteasplanned.Theclinical
study has now three running inclusion sites and will be plan-
ningtoaddafourthsitelater.Theadditionofthenewsites
willensurethetimelyexecutionoftheDAN-NicadIIclinical
study,expectedtoendpatientinclusionbyearly2020.The
DAN-NicadIIstudyisbasedinDenmarkandexpectedto
includeupto2,000patientswithsuspicionofstableCoro-
nary Artery Disease.

Finally,thisquarter,weareverypleasedtoreportincreased
salesintermsofthenumberofsystemsandpatches,both
whencomparedtothepreviousquartersofthisyearandfor
thecorrespondingperiod lastyear.Sincethe introduction
inJune2017,wehavenowinstalled24systemsandsold
2,840patches at customers inGermany,Austria, Sweden
andDenmark.Inthethirdquarter,wesoldsevensystems
and 680 patches. 

Malmö,November13,2018

CHRISTIANLINDHOLM
INTERIMCHIEFEXECUTIVEOFFICER

During the quarterwe proudly reported that Kristianstad Central Hospital in Sweden evaluated the CAD-
Scor®Systemwithapositiveoutcome.Duetothegoodresultthehospital´sclinicalmanagementteamhasnow
included the CADScor®SystemasmethodofrulingoutCADintothelocalproceduresandthehospitalwillstart
usingthesystemclinicallyduringthefourthquarter.
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Financial Report

Revenue and gross margin
Third quarter

SalesincreasedfromfourCADScor®System in second quar-
ter to seven CADScor®System in third quarter. In same 
quarter previous year three systems were sold. For the
quarter three CADScor®SystemweresoldinGermany,two
in Austria and the remaining two CADScor®System were 
sold in Sweden.

Numberofpatchessoldduringthequarteramountsto680
ofwhich120patcheswerere-ordered.Inpreviousquarter
380patcheswere sold and in thirdquarterpreviousyear
520 patches were sold. 

Consolidatedrevenueforthethirdquarteramountedto351
kSEK(215).RevenuefromCADScor®System amounted to 
133kSEKandrevenuefrompatchesamounted218kSEK.
Grossprofit for the thirdquarteramounted to226kSEK,
correspondingtoagrossmarginof64%.Grossmarginfor
the period is lower compared to previous quarters due to 
discounted CADScor®Systemtoselectedcustomers.Gross
margins on Patches remains.

First nine months

Duringthefirstninemonths,totallyfifteenCADScor®System  
weresolddividedbetweenGermany (six),Danmark (three),
Sweden(four)and inAustria (two).Numberofpatchessold
during the period amounts to 1,480ofwhich 240patches
were re-ordered.

Consolidated revenue amounted to 815 kSEK, distributed
between CADScor®Systemwith359kSEKandpatcheswith
456kSEK.Grossprofitfortheperiodamountedto575kSEK,
correspondingtoagrossmarginof70%.

Expenses
Third quarter 

Totalgroupexpenses(R&DandSG&A)forthethirdquarter
amountedto12,996kSEKcomparedwith7,717kSEKinthe
year-earlier period. The year-on-year cost increase is related 
tointensifiedcommercialandclinicalactivitiesandincreased
activitiesontheGermansubsidiary.SG&Acostsamounted
to8,080kSEKinthequarter,ofwhich4,698kSEKrelatedto
salesandmarketingcosts.Researchanddevelopmentcosts
amounts to4,916kSEKandhave increasedmainlydue to
start-upactivitiesrelatedtotheDAN-NicadIIstudy.

First nine months

Accumulatedexpensesforthefirstninemonthsamountedto
30,904kSEKcomparedwith18,760kSEKintheyear-earlier
period.AccumulatedSG&Acostsamountedto21,676kSEK,
ofwhich12,765kSEKrelatedtosalesandmarketingcosts.
Researchanddevelopmentcostsamountedto9,228kSEK.

Result
Third quarter

Inthethirdquarter,theGroupreportedanoperatinglossof
–12,770kSEK,comparedwith–7,577kSEKintheyear-ear-
lierperiod.Thenetlossforthethirdquarteramountedto
–12,744kSEKcomparedwith–7,049kSEKintheyear-ear-
lierperiod.Earningsper sharebeforedilutionwere–0,55
SEKforthethirdquarter,comparedwith–0,31SEKinthe
correspondingperiodintheprecedingyear.Nodilutionef-
fectsarose.

First nine months

Forthefirstninemonths,theGroupreportedanoperating
lossof–30,329kSEK,comparedwithalossof–18,504kSEK
intheyear-earlierperiod.Taxincomeamountedtozerofor
theyear,comparedwith1,420kSEKintheyear-earlierpe-
riodrelatedtoaDanishR&Dtaxcreditwhichwasceasedat
theendofthesecondquarterof2017.Thenetlossforthe
first ninemonths amounted to –30,244 kSEK, compared
with –17,049 kSEK in the corresponding period in 2017.
Earningspersharebeforedilutionwere–1,31SEKforthe
firstninemonths,comparedwith–0,74SEK inthecorre-
spondingperiodintheprecedingyear.Nodilutioneffects
arose.

Intangible assets

Capitalization of development costs related to the CAD-
Scor®Systemhas been ongoing sinceAugust 2015,when
TÛV issued a certificate of compliance (CEmark) for the
product. Capitalization ceased when the product was
launchedinthemarketduringthesecondquarterof2017
and amortization of development costs was initiated. As
of September 30, 2018, capitalized development costs
amountedto19,545kSEK.Thecarryingamountincluding
capitalized development costs and acquired rights as of
September30,2018amountedto24,400kSEK.
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Equity

AsofSeptember30,2018,consolidatedequityamountedto
100,140kSEK,comparedwith140,669kSEKonSeptember
30, 2017.As of September30, 2018, the total number of
sharesamountedto23,027,376.

Cash Flow
Third quarter

Inthethirdquarter,totalcashflowshowedanoutflowof
–11,142kSEK,comparedwithanoutflowof–6,210kSEK
in the corresponding preiod 2017. The cash outflow is
drivenbytheresultsandchangeinworkingcapitalforthe
period. Cash flow from operating activities amounted to
–11,142kSEK, comparedwith–7,413kSEK in thecorre-
spondingperiodin2017.Theimpactfromworkingcapital
amountedto967kSEK,comparedwith–596kSEKinthe
year-earlier period.

First nine months 

Totalcashflowforthefirstninemonthsshowedanoutflow
of –29,876 kSEK, comparedwith an outflow of –35,938
kSEK in the year-earlier period. Cash flow from operat-
ing activities amounted to–29,876kSEK, comparedwith
–34,254 kSEK in the corresponding period in 2017. The
impact from working capital amounted to –1,509 kSEK,
compared with –16,682 kSEK in the year-earlier period,
whichwasaffectedby largepaymentstosuppliersmainly
relatedtotheinitialpublicoffering(IPO)duringDecember
2016.Cashflowused in investingactivities amounted to
zero,comparedwith–2,887kSEKintheyear-earlierperiod.
Attheendoftheperiod,Acarixhad73,940kSEKincash
andcashequivalents,comparedwith109,552kSEKinthe
year-earlier period.

Parent Company

TheParentCompany’soperationsareprimarilyfocusedon
Group-wideadministrationandmanagementandinvoiced
1,700 kSEK inmanagement fees during the third quarter
and4,600kSEKforthefirstninemonths.Thecompanyre-
portednetlossforthequarterof–3,720kSEK(–1,390)and
anetlossforthefirstninemonthsof–22,838kSEK.From
2018 onwards, shareholder contributions covering losses
inthewhollyownedsubsidiarieshavebeenrecognized in
theParentCompany’s profit and loss andnot as a finan-
cial fixed asset.The shareholder contributions recognized

inthequarteramountto1,392kSEK(0)andaccumulated
fortheyear17,508kSEK(0).Participationinsubsidiarieson
September30,2018amounted to68,876kSEK (63,373).
TheParentCompany’scashandcashequivalentsattheend
of the period amounted to 70,971 kSEK, comparedwith
106,840kSEKintheyear-earlierperiod.

Share information

The share has been traded on Nasdaq First North, with
thetickersymbolACARIXand ISINcodeSE0009268717,
since December 19, 2016 and the shares are listed un-
der thePremier segment.AsofSeptember30,2018, the
numberofsharesinthecompanyamountedto23,027,376
(23,027,376).

 
Shareholder register  
June 30, 2018

Number of 
shares

Votes  
and capital

SunstoneLSVFundIIK/S 4,749,081 20.6%
SEEDCapitalDKIIK/S 4,749,081 20.6%
PuhuaJingxin 2,654,259 11.5%
ColoplastA/S 1,683,072 7.3%
Seventure Partners 993,334 4.3%
Other shareholders 8,198,549 35.6%

Total 23,027,376 100.0%

Auditor’s review 

This InterimReport has been reviewedby the company’s
auditor.

Certified Adviser 

Acarix’sCertifiedAdviseronNasdaqFirstNorthisWildeco
EkonomiskInformationAB.

Financial calendar  Date

FourthquarterandYear-endReport February20,2019
Firstquarter2019 May16,2019
AnnualGeneralMeeting May16,2019
Secondquarter2019 August21,2019
Thirdquarter2019 November14,2019

For more information, please contact
ChristianLindholm,InterimCEO
 mail:secli@acarix.com 
tel: +46705118333
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kSEK Note
Quarter 3 

2018
Quarter 3 

2017
Jan-Sep 

 2018
Jan-Sep 

 2017
Year

 2017

Revenue 7 351 215 815 408 638
Costofgoodssold –125 –75 –240 –151 –208

Gross profit 226 140 575 256 430
Research and development costs –4,916 –1,736 –9,228 –3,495 –5,289
Sales,generalandadministrativecosts –8,080 –5,981 –21,676 –15,265 –25,884

Operating result –12,770 –7,577 –30,329 –18,504 –30,743
Financialincome 40 64 137 35 130
Financialcosts –14 – –52 – –123

Profit before tax –12,744 –7,513 –30,244 –18,469 –30,736
Tax – 464 – 1,420 960

Net loss for the period –12,744 –7,049 –30,244 –17,049 –29,776

Net income attributable to Parent Company’s 
shareholders –12,744 –7,049 –30,244 –17,049 –29,776

Basicearningspershare(SEK)1),2) –0.55 –0.31 –1.31 –0.74 –1.29
Dilutedearningspershare(SEK) –0.55 –0.31 –1.31 –0.74
Averagenumberofshares,thousands 23,027 23,027 23,027 23,027 23,027

1)Nodilutioneffectsarose
2)EPS–Netprofitfortheperiod,attributabletoshareholdersoftheParentCompany,dividedbyaveragenumberofsharesoutstanding

Group-ConsolidatedIncome statement

kSEK
Quarter 3 

2018
Quarter 3 

2017
Jan-Sep 

 2018
Jan-Sep 

 2017
Year

 2017

Netlossfortheperiodaftertax –12,744 –7,049 –30,244 –17,049 –29,776

Items that may be reclassified to profit or loss
Foreigncurrencytranslationadjustment –402 –498 1,445 –333 664

Other comprehensive income for the period, net of tax –402 –498 1,445 –333 664

Total comprehensive income for the period, net of tax –13,146 –7,547 –28,799 –17,382 –29,112

Total comprehensive income attributable to:
OwnersofAcarix –13,146 –7,547 –28,799 –17,382 –29,112

Group-ConsolidatedStatements of Comprehensive Income
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kSEK Note
Sep 30, 

2018
Sep 30. 

2017
Dec 31, 

2017

Assets
Intangible assets
Acquired rights 4,855 4,743 4,840
Developmentprojects,capitalized 19,545 20,212 20,351

Total intangible assets 8 24,400 24,955 25,191

Financial assets
Deferredtaxassets – 1,410 –

Total financial assets – 1,410 –

Current assets
Taxreceivables 1,038 2,607 995
Inventory 9 2,539 1,633 1,945
Accounts receivables 619 293 454
Other receivables 10 1,925 1,237 1,634
Prepayments 374 1,720 380
Cash and cash equivalents 73,940 109,552 103,457

Total current assets 80,435 117,042 108,865

Total assets 104,834 143,407 134,056

Shareholders’ equity and liabilities
Equity
Share capital and share premium 396,044 396,044 396,044
Other reserves 2,134 –308 689
Retained earnings –298,038 –255,067 –267,794

Total equity 100,140 140,669 128,939

Current liabilities
Accounts payable 1,414 380 1,464
Otherliabilities 3,279 2,357 3,653

Total current liabilities 4,694 2,738 5,117

Total equity and liabilities 104,834 143,407 134,056

Group-Consolidated  Balance sheet
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kSEK
Share 

 capital 
Share 

 premium
Other  

reserves
Retained 
earnings

Total 
shareholders

 equity

As at January 1, 2018 23,027 373,017 689 –267,794 128,940
Profit/lossfortheperiod – – – –30,244 –30,244

Other comprehensive income:
Foreignexchangerateadjustment – – 1,445 – 1,445

Total comprehensive income 23,027 373,017 2,134 –298,038 100,140

At September 30, 2018 23,027 373,017 2,134 –298,038 100,140

As at January 1, 2017 23,027 371,814 25 –238,018 156,848
Profit/lossfortheperiod – – – –17,049 –17,049

Other comprehensive income:
Foreignexchangerateadjustment – – –333 – –333

Total comprehensive income 23,027 371,814 –308 –255,067 139,466

Transactions with owners: 
Issueofstockoption – 1,203 – – 1,203

At September 30, 2017 23,027 373,017 –308 –255,067 140,669

Group-ConsolidatedStatement of changes in shareholders’ equity
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kSEK
Quarter 3 

2018
Quarter 3 

2017
Jan-Sep 

 2018
Jan-Sep 

 2017
Year

 2017

Operating activities 
Resultbeforetax –12,744 –7,513 –30,244 –18,469 –30,736
Adjustmentfordepreciation 636 585 1,877 834 1,433
Taxesreceived – – – – 2,421
Financialexpenses – 64 – 35 7
Adjustmentforotheritemsnotincludedincashflow – 47 – 28 –

Cash-flow before change of working capital –12,108 –6,817 –28,367 –17,572 –26,875
Workingcapitaladjustments:
Change in inventory 411 –43 –594 – –355
Change in receivables and prepayments –699 787 –493 –1,650 –656
Change in trade and other payables 1,255 –1,341 –422 –15,032 –12,653

Total change in working capital 967 –596 –1,509 –16,682 –13,664

Cash-flow from operations –11,142 –7,413 –29,876 –34,254 –40,539

Cash-flow from operating activities –11,142 –7,413 –29,876 –34,254 –40,539

Investing activities
Investments in intangibles – – – –2,887 –2,984

Cash-flow from investing activities – – – –2,887 –2,984

Financing activities
Issueofwarrants – 1,203 – 1,203 1,203

Cash flow from financing activities – 1,203 – 1,203 1,203

Cash flow for the period –11,142 –6,210 –29,876 –35,938 –42,320
Currencytranslationdifferences –83 –237 359 –405 –118
Cashandcashequivalents,beginningofperiod 85,165 115,999 103,457 145,895 145,895

Cash and cash equivalents, end of period 73,940 109,552 73,940 109,552 103,457

GroupConsolidated Statements of Cash Flow
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kSEK Note
Quarter 3 

2018
Quarter 3 

2017
Jan-Sep 

 2018
Jan-Sep 

 2017
Year

2017

Other revenue 1,700 750 4 600 2,266 4,239

Sales,generalandadministrativecosts 6,7,8 –4,061 –2,207 –10,035 –6,099 –10,295

Operating result –2,361 –1,457 –5,435 –3,833 –6,056
Profit/Lossfromsharesingroupcompanies –1,392 – –17,508 – 105
Financialincome 34 66 107 66 105
Financialexpense –1 – –2 – –66

Result before tax –3,720 –1,390 –22,838 –3,767 –6,017

Net loss for the period –3,720 –1,390 –22,838 –3,767 –6,017

Net income attributable to Parent Company’s 
shareholder –3,720 –1,390 –22,838 –3,767 –6,017

Parent Company  Income statement

kSEK Note
Quarter 3 

2018
Quarter 3 

2017
Jan-Sep 

 2018
Jan-Sep 

 2017
Year

2017

Netlossfortheperiodaftertax –3,720 –1,390 –22,838 –3,767 –6,017

Total comprehensive income for the period,  
net of tax –3,720 –1,390 –22,838 –3,767 –6,017

Total comprehensive income attributable to:
OwnersofAcarix –3,720 –1,390 –22,838 –3,767 –6,017

Parent Company  Statements of Comprehensive Income
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kSEK
Sep 30,

2018
Sep 30, 

2017
Dec 31,

2017

Assets
Financial assets
Participationinsubsidiaries 68,876 63,373 68,876

Total financial assets 68,876 63,373 68,876

Current assets
Other receivables 9,463 2,712 4,773
Cash and cash equivalents 70,971 106,840 98,741

Total current assets 80,434 109,552 103,514

Total assets 149,310 172,925 172,390

Shareholders’ equity and liabilities
Equity
Share capital 23,027 23,027 23,027
Othercapitalcontribution 156,912 156,912 156,912
Retained earnings –33,659 –8,571 –10,821

Total equity 146,280 171,368 169,118

Current liabilities
Accounts payable 222 244 109
Otherliabilities 2,808 1,312 3,163

Total current liabilities 3,029 1,557 3,172

Total equity and liabilities 149,310 172,925 172,390

Parent Company  Balance sheet
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kSEK Share capital
Other capital 
contribution

Retained 
earnings

Total  
shareholders’

equity

As at January 1, 2018 23,027 156,912 –10,821 169,118
Netlossfortheperiod – – –22,838 –22,838

Total comprehensive income – – –22,838 –22,838

Changeinshareholders’equity – – –22,838 –22,838

At September 30, 2018 23,027 156,912 –33,659 146,280

As at January 1, 2017 23,027 155,709 –4,804 173,932
Netlossfortheperiod – – –3,767 –3,767

Total comprehensive income – – –3,767 –3,767

Transactions with owners: 
Issueofstockoptions – 1,203 – 1,203

Total transactions with owners – 1,203 – 1,203

Changeinshareholders’equity – 1,203 –3,767 –2,564

At September 30, 2017 23,027 156,912 –8,571 171,368

Parent Company  Statement of changes in shareholders’ equity
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Notes to the interim
consolidated financial statements 

Note 1  Corporate information 

Company information
AcarixAB(559009-0667)isalimitedliabilitycompanyincor-
porated anddomiciled inMalmö, Sweden.The registered
officeislocatedatWorldTradeCenterMalmö,Skeppsgatan
19,21111Malmö,Sweden.Acarix’smainactivitiesareto
develop,produceandmarketanewcardiovasculardiagnos-
ticmethodandsimilarequipmentforthesameandrelated
services. The Acarix Group (the Group) consist of Acarix
A/S,themainoperatingcompanyincorporatedandlocated
inDenmark,AcarixGmbHsupportingsalesontheGerman
market incorporated and located in Germany and Acarix
IncentiveABincorporatedandlocatedinSweden.

Note 2  Basis of preparation

Basis of preparation 
TheinterimreportfortheGroupandParentCompanycom-
prisessummaryconsolidatedfinancialstatementsforAcarix
AB (publ). The interim consolidated financial statements
includetheCompany’swholly-ownedDanish,Germanand
Swedishsubsidiaries,AcarixA/S,AcarixGmbHandAcarix
IncentivesAB.

Note 3  Accounting policies

Accounting policies 
The consolidated report has been prepared in accordance 
withInternationalFinancialReportingStandards(IFRS)and
IAS34,InterimFinancialReporting.Amendmentstoexist-
ingstandards,newinterpretationsandnewstandardsthat
came intoeffectasofJanuary1,2018didnotaffect the
GroupsreportingasofSeptember30,2018.

Acarix continues to apply the same accounting principles
andvaluationmethodsasthosedescribedinthemostre-
cent Annual Report. The Parent Company report is prepared 
inaccordancewithRFR2,AccountingforLegalEntities,the
Swedish Annual Accounts Act and accounting principles
andthevaluationmethodsasthosedescribedinthemost
recent Annual Report.

Standards issued but not yet effective 
IFRS 16 Leases
IFRS 16was issued in January 2016 and it replaces IAS
17Leases, IFRIC4DeterminingwhetheranArrangement
containsaLease,SIC-15OperatingLeases-Incentivesand
SIC-27EvaluatingtheSubstanceofTransactionsInvolving
theLegalFormofaLease.

IFRS16setsouttheprinciplesfortherecognition,measure-
ment, presentation and disclosure of leases and requires
lesseestoaccountforall leasesunderasingleon-balance
sheet model similar to the accounting for finance leases
underIAS17.

Atthecommencementdateofalease,alesseewillrecog-
nizealiabilitytomakeleasepayments(i.e.,theleaseliability)
andanasset representing the right touse theunderlying
asset during the lease term (i.e., the right-of-use asset).
Lesseeswillberequiredtoseparatelyrecognizetheinterest
expenseontheleaseliabilityandthedepreciationexpense
ontheright-of-useasset.

LessoraccountingunderIFRS16issubstantiallyunchanged
fromtoday’saccountingunderIAS17.

IFRS 16 also requires lessees and lessors to make more
extensivedisclosuresthanunderIAS17.

IFRS16iseffectiveforannualperiodsbeginningonorafter
January 1, 2019. Early application is permitted, but not
beforeanentityappliesIFRS15.

AnanalysisofthetransitioneffectsofIFRS16onthecon-
solidated accounts is in progress.
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Note 4   Significant accounting estimates, judgments  
and assumptions

In preparing the interim report, certain provisions under 
IFRS requiremanagement tomake judgments,whichmay
significantly impact the Group’s financial statements. For
additional descriptions of significant judgments and esti-
mates,refertonote4intheannualreport2017.

Note 5   Risk management 

TheAcarixGroupisexposedtobusinessandfinancialrisks
throughitsoperations.Theseriskshavebeendescribedat
lengthintheCompany’sannualreport2017.Inadditionto
therisksdescribedinthesedocuments,noadditionalsignif-
icantriskshavebeenidentified.

Note 6   Related parties

Related parties comprise the members of the Board of
Directorsandotherseniorexecutives.Apartfromremuner-
ationoftheBoardofDirectors,transactionstomarketprice
wererecognizedwithrelatedpartiesduringtheyear.

Note 7   Revenue recognition

Revenueisrecognizedtotheextentthatitisprobablethat
theeconomicbenefitswillflowtotheGroupandthereve-
nuecanbereliablymeasured,regardlessofwhenthepay-
mentisreceived.Revenueismeasuredatthefairvalueof
theconsiderationreceivedorreceivable,takingintoaccount
contractuallydefinedtermsofpaymentandexcludingtaxes
or duty.The specific recognition criteria described below
mustalsobemetbeforerevenueisrecognized.

Sale of goods
Revenue from the sale of goods is recognizedwhen the
significant risks and rewards of ownership of the goods
havepassedtothebuyer,usuallyondeliveryofthegoods.
Revenuefromthesaleofgoodsismeasuredatthefairvalue
oftheconsiderationreceivedorreceivable,netofreturns
and allowances, trade discounts and volume rebates.

Invoiced sales per country 2018

kSEK
Q1

2018
Q2

2018
Q3

2018
Jan-Sep,

2018

Germany 128 55 197 380
Sweden 86 – 58 144
Denmark - 174 – 174
Austria - – 96 96
Other 16 5 – 21

Total 230 234 351 815

Invoiced sales per country 2017

kSEK
Q2

2017
Q3

2017
Q4

2017
Jan-Sep,

2017

Germany 64 152 – 216
Sweden – 63 65 63
Denmark 65 – 194 65
Austria 64 – – 64
Other – – – –

Total 193 215 259 408
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Intangible assets 2018
kSEK Aquired rights

Development costs, 
completed Total

Cost at January 1, 2018 5,773 21,612 27,385
Foreigncurrencytranslationadjustment 219 940 1,159

Cost at September 30, 2018 5,992 22,552 28,543

Amortization and impairment at January 1, 2018 –933 –1,261 –2,194
Amortization –195 -1,691 –1,886
Foreigncurrencytranslationadjustment –9 –55 –64

Amortization and impairment losses at September 30, 2018 –1,137 –3,007 –4,144

Carrying amount at September 30, 2018 4,855 19,545 24,400

Intangible assets 2017 
kSEK Aquired rights

Development costs, 
completed Total

Cost at January 1, 2017 5,606 18,179 23,785
Additionfortheperiod 34 2,853 2,887
Foreigncurrencytranslationadjustment –33 –123 –156

Cost at September 30, 2017 5,607 20,909 26,516

Amortization and impairment at January 1, 2017 –658 – –658
Amortization –202 –697 –899
Foreigncurrencytranslationadjustment –5 – –

Amortization and impairment losses at September 30, 2017 –864 –697 –1,561

Carrying amount at September 30, 2017 4,743 20,213 24,956

Note 8   Intangible assets

Development projects are related to the development of
the CADScor®System(acousticcardiovasculardiagnostics),
whichrecordsheartsoundsandmurmursforcalculatinga
patient’sspecificscoreinordertodeterminethepatient’s
riskofcoronaryarterydisease.Duringthesecondquarter
2017,theCADScor®Systemwasintroducedonthemarket
andthefirstsalesorderswererecognized.Capitalizationof

development costs ceased when the product was ready to 
launchonthemarketandamortizationofcapitalizeddevel-
opmentcostscommenced.Managementestimatestheuse-
fullifeofdevelopmentprojectstobe10years.Theseassets
are assessed for impairmentwhenever eventsor changes
incircumstancesindicatethatthecarryingamountexceeds
therecoverableamount.Developmentprojectshavebeen
testedforimpairmentinDecember2017.
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Note 9   Inventories 

Inventories are measured at cost in accordance with the 
FIFOmethod.Wherethenetrealizablevalueislowerthan
cost,inventoriesarewrittendowntothislowervalue.

Goods for resale and rawmaterials and consumables are
measured at cost, comprising purchase price plus delivery 
costs. 

Thenetrealizablevalueof inventoriesiscalculatedasthe
salesamountlesscostsofcompletionandcostsnecessary
to make the sale and is determined taking into account
marketability,obsolescenceanddevelopment inexpected
selling price.

Note 10   Trade receivables

Receivablearemeasuredatfairvalue,andsubsequentlyat
amortizedcostusingtheeffectiveinterestmethodlessim-
pairment.Ateachbalancesheetdate,theGroupassesses
whetherthere isobjectiveevidencethatareceivableora
groupof receivables has been impaired. Impairment test-
ingisperformedwhenthereisobjectiveevidencethatthe
company will not be able to collect all amounts due accord-
ingtotheoriginaltermsofthereceivable.Significantfinan-
cialdifficultiesofthedebtor,probabilitythatthedebtorwill
enterbankruptcyorfinancialreorganization,anddefaultor
delinquency in payments are considered indicators that the 
tradereceivableisimpaired.Theamountoftheprovisionis
thedifferencebetweentheasset’scarryingamountandthe
presentvalueofestimatedfuturecashflows,discountedus-
ingtheoriginaleffectiveinterestrate.Thecarryingamount
oftheasset is reducedthroughtheuseofanaccountfor
provisions,andtheamountofthelossisrecognizedinprofit
or lossundersellingexpenses.Whenatradereceivableis
finallyestablishedasuncollectible, it iswrittenoffagainst
theallowanceaccountfortradereceivables.
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ThisinterimreporthasbeenpreparedinaccordancewithInternationalAccounting 
Standard(IAS)34“InterimFinancialReporting”andinaccordancewiththeSwedishAnnual 

Accounts Act. With respect to the Parent Company, this interim report has been prepared in accordance 
withtheSwedishAnnualAccountsActandincompliancewithRFR2,AccountingforLegalEntities. 
TheBoardofDirectorsandtheCEOcertifythatthisinterimreportpresentsatrueandfairoverview 
oftheGroup’sandtheParentCompany’soperations,financialpositionandresultsofoperations, 

anddescribesthesignificantrisksanduncertaintiesfacingtheParentCompanyandthe 
companiesbelongingtotheGroup 

Malmö,November13,2018

Affirmation

Werner Braun
Chairman of the Board

UlfRosén
Board member

Johanne Braendgaard
Board member

Claus Andersson
Board member

DenisGestin
Board member

YunFeiHong
Board member

ChristianLindholm
Interim CEO

TheinformationdisclosedinthisinterimreportismandatoryforAcarixAB(publ) 
topublishpursuanttotheEUMarketAbuseRegulation. 

ThisinformationwassubmittedthroughtheagencyoftheinterimCEO,November14,2018at8:00am(CET).
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