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Masgval AS - Anders Hagestande appointed as new CFO

31.8.2023 18:32:16 CEST | Masgval AS | Additional regulated information required to be disclosed under the laws of a member state

Masgval AS ("Masgval" or the "Company") is pleased to announce the appointment of Anders Hagestande as the Company's
new CFO, effective from 18 September 2023.

Before joining Masgval, Mr. Hagestande served as CFO at Blue Resource Group AS, and prior to his time at Blue Resource
Group AS, he served as CFO at Bjgrgya AS. In addition, Mr. Hagestande has served as a board member in both Filetfabrikken
AS and Villa Seafood AS, as a Financial Controller at Novea Sea AS, and as a business developer at AQuaGen AS.
Hagestande has Master of Science (Nw: Sivilskonom) from Norwegian School of Economics (NHH), with a major in finance
and a minor in economic analysis.

"l am very pleased that Anders Hagestande has accepted the role as Masgval's new CFO. His background and experience in
the seafood industry will be valuable in the further development of the Company," says Helge Kvalvik, CEO of Masgval.

"Fish farming is a team sport. To be granted a key role in such a strong organisation is a huge vote of confidence and it
means a lot to me. Masgval has long standing traditions and is one of the pioneers in the development of Norwegian fish
farming. Masgval is one of the best driven fish farming companies out there today, and it is a big responsibility to manage
and develop the company going forward. | believe that my experience through the whole value chain and my strategic
understanding can be valuable when taking part of the development of the company going forward", says Hagestande.

Anders Hagestande replaces Gunnar Aftret, who tendered his resignation in May, see the stock exchange announcement
dated 26 May 2023. Gunnar Aftret will remain available to the Company in a role as financial advisor until no later than 30
November 2023, to support a successful transition.

For more information, please contact:

Helge Kvalvik CEO, +47 97 97 97 72, e-mail: helge.kvalvik@masoval.no

Disclosure regulation
This information is subject to the disclosure requirements pursuant to section 5-12 of the Norwegian Securities Trading Act.

Contacts

. Helge Kvalvik, CEO, Masgval AS, +4797979772, helge.kvalvik@masoval.no

About Masgval AS

Masgval is an integrated producer of Atlantic salmon with more than 50 years of operational experience. Located in Central
Norway in the region west of Trondheim, Masgval has both significant farming operations at sea and inhouse smolt
production. Through its majority ownership in the processing and distribution company Pure Norwegian Seafood AS,
Masgval is processing and exporting high quality Atlantic salmon to a global marketplace.
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