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Copperstone Viscaria Mine Drilling and Results bied

Copperstone is pleased to update the market on its Viscaria Mine drilling activities:
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Asignificantmineralisatiorextensiondiscovered at Bone deep

AdditionalD-zone mineralisation found along strike at South (300m below existing resource
boundary) and North (250m below existing resource boundary), providing excellent potential
for future resource extension

All 10 drill holes completed to datehereof9 holescore assay receivellave encountered
copper mineralisationFurther assays expected as from March.

Total drilling amount is now 20% of that planned prior to mine start up

Most significant drill intersections from the latest batches of the pendingaimjpaign include:
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VDD0208m @1.42%u (Bzone South 300 m below existing Mineral Resource Boundary)
VDDO0207 9m @1.03% Cuzd@ne North 250 m below existing Mineral Resource Boundary)

VDDO0208 5m 0.43% Cu + 0.07% Co and 17m @O.6@adDe drilled in exploitation
concessioViscaria #®ermit, discovered aignificant potential of mineralisation open in
depth.
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Management and the Technical Committemv face multiple decision points, in where to direct the
drill rig during the upcoming Spring. Different reasoning can all motivase@®North, Ezone South,

A/B shallow or Bone deep, allyt in perspective of the initiated feasibility study as well as overall
permit portfolio management and the work permit situation in alignment with landowners and other
stake holders.

'Y LX SIFASR 0KIFdG GKS +A a0l Nillholes énd BAK000 tonsld@ 2 S O (
code compliant copper resource, is advancing faster than expected and adds further information
towards a mine r@pening. Copperstone has detected copper inBldles to date, in addition to
making discoveries afiditioral mineralisations at the B and D zones. Our cost efficiency keeps us
affording that extra hole, and | am very confident that we are optimising shareholder funds for the
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Viscaria Mine detailed drilling and results update
2019/2020 campaigpending

To date 4,600 metres out of the preine planned 22,000 metres of infdind brownfieldexploration
drillings have been completed, on our main prospects A, B andd3 Copperstone is consistently
followingits plan, yet by applying a dynamic and ojmeimded approach towards different avenues
towards increased resources and hence the extensitimedife-of-mine. Such an example is the
discoveryof B zone shootmineralisatiorpotential Our team ha®een interested inhow come the
Viscaria predecessors have not exploredpbtential. After allthe A-zone and Exone have proven
both shallow and deep ore bodies, quite similar in charadtps and angles (the host rock being the
main differenceAnother interesting fact is that th& zone geologically vergimilar tothe A zone,
could prove prospective towards simitiephigh-gradecopper and significant gold.

The Board will continue to review the drill program in the context of the initfateibility study,
resource drillings at the planned future mine site.

Subsequent to th&epOd 2019A-zone drilling (VDD0201 to VDD0204¢ported as Nasdaq press
releases on October 18, 2019 and November 1, 2019, respedBeglyerstonanoved tothe D zone
to explore the potential at both the North and South shoots at depth.

The program succeeded in securing additional copper mineralisation as$ atvikele250-300
metres beyond existing mineral resource bouiegiand pior to the Christmasbreak, the Company
hadjustenough time tanake onebrownfield exploration hole (B zone degghich issurprisingly
unexploited in exploitation concession territory), as well as the start of phase two aztme A
shallow. BothVDD0208 and VDDO02@&re conpletedin 2019

Since January 2020, tKatidrill rig is back atf2one North for infill drillings.
D zone drilling:

Four holes havdo date,been completedt the D zone Copperstoneso fardrilled VDD020at D-
zone Soutland 3 holes at D zordorth shoot respectively VDD0205, VDD0207 and VDDUa&0.
VDDO0207 and VDDO0210 are considered to be successfully completed, Godnjbanyhas
commencedyet another infill drilling, namelyDDO0211, athe D zoneNorth shoot



COPPERSTONE

RESOUREES

D zone longitudinal section
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VDDO0149
34.8m@0.8%Cu

Incl. 11.2m@ 1.3%Cu

VDDO0171

59.6m@0.95%Cu
Incl. 19.1m@ 1.4%Cu

Central
Shoot

VDD0163
09m@1.1%Cu

Incl. 3.8m

1.8%Cu

VDD0206

VDDO0196
13.8m@1.4%Cu
Incl. 5.25m@ 2.0%Cu

VDDO0133
13.2m@1.4%Cu
Incl. 2.6m@ 2.3%Cu

Narth

(e vDD0207

VDDO0193
47.5m@1.8%Cu

Incl. 26.7m@ 2.6%Cu

VDD0195
21.5m@1.5%Cu
Incl. 9.9m@ 2.2%Cu
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=== Cu mineralisation shoots
(® Copperstone 2019-2020 drilling
@ Historic drilling
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Long section view
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Viscaria Project
D zone Long section
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VISCARIA 202920 DRILLING PLAN VIEW
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Plan View
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Assay results and interpretation® zoneNorth Shoot:
VDDO0205

VDDO0205vasthe first hole planned at D zoterth shoot. The holevasplanned for 1000m, with a target
below VDDO0195. The halkasstrongly deviated at about 40m away from the main planned target. In addition,
the hole collapsed at 929.3m depthhich was thenainreason why the holevasstopped.

VDDO0205ndeed foundsporadic chalcopyrite, and coufdaddition heretde used as a mother hole for
directional drilling for the future D zomorth shootinfill resources drilling. The directional drilling technology
is usually recommended for deep drilling, because d@dsand time efficientCopperstone is working closely
with our drill contractor Kati Oy and Devico AS regarding this potentibéffuture.

VDDO0205 intersected sporadic low grade copper.

From Interval
Hole ID (m) To (m) (m) Cu (%)

vDDO020% 877 882 5 0.31
And 888 895 7 0.36
VDDO0205 drill core photo
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895 - 896m 0,09% Cu

896 - 897m 0,01% Cu
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VDDO0207:

This holavasplanned to ainfor the target missed by VDD0205, under consideratighes$trong
deviationthat likely happened in most of the deep drilling at D Zdongh shoot. This hole confirmed
the mineralisation extension in depth. VDDO&]@cated at 250nverticalextert below the existing
resourcesat D zone north

From
Hole ID (m) To (m) | Interval (m)| Cu (%)
VDD0207 696 702 6 0.4
And 712 719 7 0.7
And 754 774 20 0.66
Incl. 765 774 9 1.03

After the success of VDD0207, Copperstone decided to undertake resources drilling aNbrtone
by infill drilling and mineralisation strike extension. The first infill hole VDXX&d@pleted, and
currently VDDO21stargeting the depth and strike &nsion.
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VDDO0207 drill core photo
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VDD0207 and VDD0210 Cross section



