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Azelio commissions system in Haneberg

Azelio has taken an energy storage system into operation at Haneberg Farm in Sweden.
The system is powered by solar panels and utilizes both electricity and heat generated
by the system to dry grain.

"This is an important milestone for Azelio since it is the first time a project also uses the
heat generated by Azelio's energy storage system. We see many applications for the heat,
both in the agricultural sector and in other areas. Haneberg will serve as springboard for
continued development of this part of the system,"” says CEO Jonas Wallmander.

The system is part of a demonstration project carried out in collaboration with the Swedish
Energy Agency, which will show how Azelio’s TES.POD can ensure reliable and robust energy
supply in places where alternative solutions are costly and where renewable energy can be
integrated into the energy mix. The project will also demonstrate the benefits of the 55-65
Celsius degree heat that the system delivers in parallel with electricity.

At Haneberg Farm, the energy storage system partly replaces an oil-fired boiler. The project
started in 2021 and ahead of the 2022 harvest, the system is being put into operation to dry
grain, after which an evaluation will take place.

For more information, please contact:

CEO Jonas Wallmander
Email: ir@azelio.com
Tel: +46 725 00 37 00

About Azelio

Azelio specializes in energy storage with electricity and heat production. The technology is revolutionary in that the
energy becomes dispatchable, making renewable energy available around-the-clock. The energy is stored in
recycled aluminium and converted into electricity and heat with a total efficiency of up to 90%. The solution is
scalable, sustainable, and cost-efficient from 0.1 MW up to 20 MW. Azelio has approx. 200 employees with
headquarters in Gothenburg, Sweden. Production takes place in Uddevalla and the company maintains development
centers in Gothenburg and Amal, has a presence in Stockholm, as well as Regional Directors for Australia, US,
southern Africa and the MENA region. Azelio is listed on Nasdaqg Stockholm First North Growth Market with FNCA
Sweden AB as Certified Adviser: More about Azelio: www.azelio.com
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