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Financial overview of the second quarter and the half year 

Second quarter 2021, April 1 – June 30 

• Net sales amounted to KSEK 0 (0).

• Result after taxes amounted to KSEK -6 619 (-4 202).

• Earnings per share before and after dilution amounted to SEK -0.08 (-0.06).

• Cash flow from operating activities after changes in working capital amounted to KSEK -8 546 (-2
541).

First half year 2021, January 1 – June 30 

• Net sales amounted to KSEK 0 (0).

• Result after taxes amounted to KSEK -13 444 (-6 997).

• Earnings per share before and after dilution amounted to SEK -0.01 (-0.10).

• Cash flow from operating activities after changes in working capital amounted to KSEK -12 883
(-5 494).

• Cash and cash equivalents on the balance sheet date amounted to KSEK 18 120 (12 418).

Significant events during the second quarter of 2021 

• The Annual General Meeting was held on May 27, 2021. Due to COVID-19, the general meeting
was conducted by postal vote and without physical attendance. Re-election of the board
members Stefan Andersson-Engels, Ulf Bladin, Roland Andersson and Urban Widén. Masoud
Khayyami declined re-election. Urban Widén was proposed as new Chairman of the Board.

• A confirmation from an independent auditing firm showed that Lumito has the processes in place
to qualify for ISO 13485. The first step is completed, and the processes showed that the company
is well prepared for the requirements of the IVDR Regulation. The next step is to show that the
processes are complied in practice.

• Patent describing the use of light pulses to improve technology efficiency and shorter imaging
times was granted in India. The patent has previously approved in Europe, South Korea,
Australia, China, South Africa, the USA and Japan.

Significant events after the end of the period 

• The company called to an extra General Meeting on August 19, 2021. The Board of Directors
proposed a long-term incentive program for the Company’s CEO. The purpose of the proposal is
to promote a long-term increased community of interests between the CEO and its shareholders.
This is considered to be in line with the interests of all shareholders.

Words by the CEO

Lumito is working on the digital tissue diagnostics of tomorrow, developing an advanced medical device
comprised of a scanner and staining reagents. Our product is both revolutionary and attractive and will
facilitate most of the tasks that are the most time-consuming for pathologists – the examination of



ambiguous tissue samples. Our technology has several strengths and meets the market’s need for
digitalized analysis processes as well as the pathologists’ preference for a highly consistent method
providing reliable analytical results.

Last year, the global tissue diagnostics market was estimated at SEK 28,7 billion, and it shows a steady
growth of 6.5 percent, driven by the rising average age in the population and novel, personalized
treatment methods. The growth of digital tissue diagnostics, the sub-market in which Lumito operates,
shows an even stronger annual growth of 13-20 percent.

We are working to finalize the product that the market demands. Our aim is to launch a product to
market as soon as possible, with the right features that meet actual requirements and needs. We have
identified additional areas in which our technology could make a difference, and we are assessing those
areas where our technology would add the most value in order to implement additional functions. That
way, we are creating a truly competitive product.

In early April, the company participated in the international conference UPCONline 2021 – a world forum
for the latest in upconversion nanoparticles. We presented the technology and the development of our
product that will be used for immunohistochemistry in laboratories.

The annual general meeting re-elected Stefan Andersson-Engels, Ulf Bladin, Roland Andersson and
Urban Widén as members of the board. Urban Widén was newly elected as Chairman of the Board. The
resolution creates a clear continuity in the management of the Company.

In June, we obtained confirmation from an independent certification body that we have the processes in
place to qualify for ISO 13485 certification. Hence, we are well prepared for the next step towards
achieving certification, in which we will demonstrate that we follow the procedures in practice.

An additional grant strengthened our patent portfolio, this time in India. This concerns the patent
previously granted in Europe, South Korea, Australia, China, South Africa, the United States, and Japan,
which describes the use of pulsed light to improve the efficiency of the technology and reduce the
imaging time.

We have engaged with additional international expertise, with a background in fields such as digital
pathology and artificial intelligence. Our expert advisors are working, as previously mentioned, with the
verification of our tissue images, but now we also have people in place to identify those applications
where our technology can be of most benefit and the commercial potential is greatest.

In parallel, we have been working to identify reference customers, and I have conducted discussions
with a number of global players and potential distribution partners that can market our product. The
companies operate in environments that do business with end customers in segments where Lumito
could become an attractive partner. The dialogues with the companies are ongoing, and the objective is
to find one or several distribution and/or development partners. I sense great interest in our company in
the context of these discussions, and it is gratifying that more people are waking up to our potential.

During the quarter, I have reviewed the plan moving forward together with the management and the
Board  and established that the company’s cash flow follows the business plan we instituted.
Nevertheless, we are  continuously assessing our future capital needs and possible ways of raising
capital for our development company.

I believe that Lumito will have a great potential on the markets worldwide when we present our unique
technology: a more competitive and better product, which meets the needs of the market and the
pathologists and also has the potential to offer more functions through the development of additional
applications. In addition, the Company is made more attractive on the global market by the flexible and
scalable business model, with several ingredients in the product offering and recurring revenues.

Work has been going on all summer in the office and in the laboratory. Now, most of us are back after
vacation, brimful of energy, and together with my colleagues, I look forward to an intense autumn.

Lund August 2021

Mattias Lundin CEO
Lumito AB (publ)

Link to the website where you can find the complete report in Swedish.

https://lumito.se/en/reports/


For more information, please contact:
Mattias Lundin, CEO of Lumito AB (publ)
Email: ml@lumito.se

This information is information that Lumito AB is obliged to make public pursuant to the EU Market
Abuse Regulation and the Securities Markets Act. The information was submitted for publication, through
the agency of the contact person set out in this press release, at 8:30 am on 18 August 2021.

Lumito specializes in imaging technology within medical research and development. The technology is
based on so called UCNP:s (Up Converting Nano Particles) and is aiming to increase image quality in
biomedical applications.  Lumito´s IPR covers high-quality imaging of tissue, for instance in tumours,
with UCNP:s as markers. The technology has several possible application areas, but Lumito has initially
decided to focus on digital pathology.  

Lumito's share is traded under the ticker LUMITO on the Nordic Growth Market, NGM SME, where the
Company's mentor is G&W Fondkommission, telephone: +468-503 000 50.


