
SaltX resolves on a directed share issue
of approximately SEK 38 million and
enters into a cooperation agreement with
ABB subject to approval by an
Extraordinary General Meeting
The Board of Directors of SaltX Technology Holding AB (publ) (“SaltX” or the “Company”)
has  today, subject  to  approval  by  an  Extraordinary  General  Meeting,  resolved  on  a
directed issue of 18,319,276 class B shares at a subscription price of SEK 2.075 per share
(the  “Directed  Share  Issue”).   Participants  in  the  Directed  Share  Issue  are  ABB
Switzerland Ltd (“ABB”) as well  as the existing shareholders Stiftelsen Industrifonden
and SMA Mineral AB. Through the Directed Share Issue, SaltX will receive proceeds of
approximately SEK 38 million before deduction of transaction costs. In connection with
the Directed Share Issue,  SaltX and ABB have entered into an expanded cooperation
agreement with the aim of developing a joint solution (the “Cooperation Agreement”). The
joint  solution  shall  be  based  on  the  parties’ products  and  technology  which  will  be
marketed  and  offered  primarily  to  the  lime  and  cement  industry.  The  Cooperation
Agreement will enter into force upon fulfillment of certain conditions, including approval
of the Directed Share Issue by an Extraordinary General Meeting of the Company.

NOT FOR PUBLICATION, DISTRIBUTION OR RELEASE, DIRECTLY OR INDIRECTLY, IN WHOLE OR
IN PART, IN OR INTO AUSTRALIA, JAPAN, CANADA, SOUTH AFRICA, THE UNITED STATES OR ANY
OTHER JURISDICTION IN WHICH THE PUBLICATION, DISTRIBUTION OR RELEASE WOULD BE
UNLAWFUL OR  REQUIRE  REGISTRATION OR  ANY OTHER  MEASURE  IN  ACCORDANCE  WITH
APPLICABLE  LAW. PLEASE  SEE  “IMPORTANT INFORMATION”  AT THE  END  OF  THE  PRESS
RELEASE.
 

The Directed Share Issue
The Board of Directors of SaltX has today, subject to approval by an Extraordinary General
Meeting planned to be held on 2 April 2024, resolved on the Directed Share Issue of 18,319,276
class B shares. The existing shareholders Stiftelsen Industrifonden and SMA Mineral AB
participate in the Directed Share Issue by subscription of 2,409,638 shares each, corresponding
to a total of approximately 26.3 percent of the Directed Share Issue. Furthermore, a new
shareholder is added to the Company by participation of ABB by subscription of 13,500,000
shares, corresponding to approximately 73.7 percent of the Directed Share Issue.

The subscription price in the Directed Share Issue is SEK 2.075 per share, which corresponds to
a  discount  of  approximately  ten  percent  in  relation  to  the  volume-weighted  average  price
(VWAP) of the SaltX’s class B shares on Nasdaq First North Premier Growth Market during the
last ten trading days up to and including 8 March 2024, consequently raising proceeds to SaltX
of approximately SEK 38 million before deduction of transaction costs. The subscription price
corresponds  to  a  discount  of  approximately  four  percent  in  relation  to  the  closing  price  on
Nasdaq First North Premier Growth Market on 8 March 2024.  The subscription price has been
determined through negotiations with ABB and the Company on arm’s length.  The Board of
Directors therefore makes the assessment that the subscription price has been determined in
such a way that market fairness has been ensured and that it reflects current market conditions
and demand.

The Cooperation Agreement
In spring 2022, SaltX and ABB initiated a cooperation aimed at electrifying the industrial process
of calcination. The cooperation intensified in 2023 by the construction of SaltX’s research and
test center for electric calcination (ECRC).



SaltX and ABB has today expanded the cooperation by entering into the Cooperation Agreement
with the aim of  developing a joint  solution.  The joint  solution shall  be based on the parties’
products and technology which will be marketed and offered primarily to the lime and cement
industry. Under the Cooperation Agreement,  the parties have the ambition to take a leading
position  in  the  electrification  of  emission-intensive  industries  such  as  the  lime  and  cement
industry and the cooperation aims to accelerate the commercialization of SaltX's electrification
and carbon separation technology. The expanded cooperation, where ABB will contribute with
control  and electrical  systems to  the calcination process in  the EAC,  creates  a  strong joint
offering to the market.

The Cooperation Agreement initially runs until 11 March 2034 and includes, inter alia, exclusivity
for ABB to provide its products in jointly developed solutions and systems. The Cooperation
Agreement will enter into force upon fulfillment of certain conditions, including approval of the
Directed  Share  Issue  by  an  Extraordinary  General  Meeting  of  the  Company  (please  see
“Conditions for the Directed Share Issue and the Cooperation Agreement” below).

“At ABB, we are on a mission to decarbonize the cement and other emission-intensive industries
whilst providing world-class solutions to our customers. Our collaboration with SaltX marks a
significant  milestone  realized  in  this  journey",  says  Michael  Marti,  Global  Growth  Industries
Business Line Manager, ABB Process Industries.

Commenting on the technology, he added “With SaltX’s EAC technology the benefits are two-
fold; replacing the use of fossil  fuels through renewable electricity in the calcination process
enabling cost efficient capture of the carbon emissions at the same time. SaltX’s solution is an
effective way of curbing lime production emissions, which currently accounts for more than 400
million tons of carbon emissions worldwide.”

“Through the expanded cooperation and share issue, SaltX gains an optimal industrial partner
with  extensive  experience in  scaling  up and implementing  new industrial  technologies  on  a
global  scale,  together  with  a  substantial  capital  injection  making  ABB  the  third  largest
shareholder  in  SaltX.  This  strengthens us  as  a  company and enables  us  to  accelerate  our
growth  plans.  Together with  ABB and  our  other  partners,  we  can  significantly  improve  our
capability  to  take  a  leading  role  in  the  electrification  wave  sweeping  through  the  industrial
sector”, says Carl-Johan Linér, CEO of SaltX.

Rationale for the Directed Share Issue and reasons for the deviation from the
shareholders’ preferential rights
The Board of Directors of SaltX has resolved on the Directed Share Issue (i) with the aim to
strengthen the Company’s financial position for continued development, marketing and sales of
the technology for electrification of high temperature industrial processes, and (ii) as a part of the
expanded cooperation that the Company has entered into today with ABB through the
Cooperation Agreement.

In reaching the decision of the Directed Share Issue, the Board of Directors of the Company has
carefully considered the possibility of carrying out a rights issue in order to raise the required
capital  instead.  Following  an  overall  assessment  and  thorough  consideration,  the  Board  of
Directors of the Company considers that it is currently for several reasons more advantageous
for the Company and its shareholders to raise capital through a directed share issue and that it is
objectively in the interest of both the Company and its shareholders to carry out the Directed
Share Issue.

Through  the  Directed  Share  Issue,  the  Company’s  shareholder  base  is  diversified  and
strengthened  by  adding  a  financially  strong  and  strategically  important  shareholder  by
participation from ABB, which participates in the Directed Share Issue as part of the expanded
cooperation that  has been entered into with SaltX through the Cooperation Agreement.  The
Board of Directors of the Company assesses that the Directed Share Issue and the Cooperation
Agreement together entail several commercial and strategic advantages for the Company.



The reason for directing the Directed Share Issue also to certain existing shareholders is that the
shareholders, in connection with expressing their support for the Cooperation Agreement and
ABB's participation in the Directed Share Issue, have declared themselves willing to,  on the
same terms as ABB, invest the additional amount that the Company's Board of Directors deems
necessary for the total issue proceeds in the Directed Share Issue to ensure the purpose of the
Directed  Share  Issue,  including  implementation  of  the  cooperation  under  the  Cooperation
Agreement.

In addition, a rights issue is assessed to (i) be more time-consuming, which could decrease the
Company’s financial flexibility and entail an exposure to potential negative price developments
during the process, especially taking into account the prevailing volatile market conditions, (ii)
entail  significantly higher costs for the Company attributable to, inter alia, procurement of an
underwriter consortium, and (iii) likely would have had to been carried out at a lower subscription
price given the discount levels in rights issues completed on the market in recent time, which,
taken together,  would have been to the detriment of the Company’s shareholders. In the current
volatile market – which could result in that the conditions for raising capital could change quickly
– the Board of Directors considers that it is advantageous to be able to obtain capital on terms
favorable to the Company in a swift manner and thereby strengthen the Company’s financial
position  for  continued  development  and  marketing  of  the  Company’s  technology  for
electrification of high temperature industrial processes.

Taking the  above  into  consideration,  the  Board  of  Directors'  overall  assessment  is  that  the
reasons for carrying out the Directed Share Issue outweigh the reasons that motivate the main
rule that share issues are to be made with preferential rights for existing shareholders, and that
Directed Share Issue is in the interest of the Company and all shareholders.

Shares and share capital
Through the Directed Share Issue, the total number of shares in the Company will increase by
18,319,276 from 160,276,716 shares to 178,595,992 shares, and the share capital will increase
by SEK 1,465,542.08, from SEK 12,822,137.28 to SEK 14,287,679.36. This corresponds to a
dilution of approximately 10.26 percent of the total number of shares and votes in the Company.
All issued shares in the Company are class B shares.

Conditions for the Directed Share Issue and the Cooperation Agreement
The Board of Directors’ resolution on the Directed Share Issue is subject to approval by an
Extraordinary General Meeting planned to be held on 2 April 2024.

The Cooperation Agreement will enter into force upon approval of the Directed Share Issue by
the Extraordinary General Meeting.

Stiftelsen Industrifonden and SMA Mineral AB, who together hold approximately 31.8 percent of
the total number of votes and shares in SaltX, have undertaken to vote in favor of the approval of
the Directed Share Issue at the Extraordinary General Meeting.

Subscription and delivery of the shares in the Directed Share Issue will be made following the
Extraordinary General Meeting's approval of the Directed Share Issue.

Advisor
Törngren Magnell & Partners Advokatfirma is legal advisor to SaltX in connection with the
Directed Share Issue.

For more information, please contact:
Carl-Johan Linér, CEO, +46 70 532 08 08, cj.liner@saltxtechnology.com
Harald Bauer, CFO, +46 70 810 80 34, harald.bauer@saltxtechnology.com

This information is information that SaltX Technology Holding AB (publ) is obliged to make public
pursuant to the EU Market Abuse Regulation. The information was submitted for publication,
through the agency of the contact persons set out above, on 11 March, at 08:30 CET.



About SaltX Technology  
SaltX is a Swedish Greentech company that develops and markets sustainable technology that
will benefit customers, the climate, and society. The company operates within the electrification
of emission-intensive industries such as the lime and cement industries. SaltX Technology's
share is listed on the Nasdaq First North Premier Growth Market. For more information, visit:
www.saltxtechnology.com.

FNCA Sweden AB, +46 8-528 00 399, info@fnca.se, is SaltX Technology's Certified Adviser.

About ABB
ABB is a leading technology company in electrification and automation, enabling a more
sustainable and resource-efficient future. The company's solutions integrate engineering
expertise and software to optimize how things are made, moved, powered, and controlled. With
over 140 years of expertise, ABB's approximately 105,000 employees drive new innovations that
accelerate industrial transformation.

About Electric Arc Calciner
EAC is SaltX’s patented technology for electric calcination, an industrial process where materials
are heated to very high temperatures to alter their characteristics. The technology replaces fossil
fuels with renewable energy and separates and isolates the carbon dioxide released from the
material during heating, enabling a completely emission-free manufacturing process.

Important information
The release, announcement or distribution of this press release may, in certain jurisdictions, be
subject to restrictions. The recipients of this press release in jurisdictions where this press
release has been published or distributed shall inform themselves of and follow such restrictions.
The recipient of this press release is responsible for using this press release, and the information
contained herein, in accordance with applicable rules in each jurisdiction. This press release
does not constitute an offer, or a solicitation of any offer, to buy or subscribe for any shares or
other securities in the Company (“Securities”) in any jurisdiction, neither from the Company nor
from someone else.

The information in this press release may not be announced, published, copied, reproduced or
distributed, directly or indirectly, in whole or in part, within or into the United States, Australia,
Canada, Japan, South Africa or in any other jurisdiction where such announcement, publication
or distribution of the information would not comply with applicable laws and regulations or where
such actions are subject to legal restrictions or would require additional registration or other
measures than what is required under Swedish law. Actions taken in violation of this instruction
may constitute a crime against applicable securities laws and regulations. There will be no public
offer of the Securities referred to herein in Sweden, the United States or any other jurisdiction.
No Securities have been registered, and no Securities will be registered, under the United States
Securities Act of 1933, as amended (“Securities Act”) or the securities legislation of any state or
other jurisdiction in the United States of  America and no Securities may be offered, sold or
otherwise transferred, directly or indirectly, in or into the United States of America, except under
an available exemption from, or in a transaction not subject to, the registration requirements
under the Securities Act and in compliance with the securities legislation in the relevant state or
any other jurisdiction of the United States of America.

This announcement is not a prospectus for the purposes of Regulation (EU) 2017/1129 (the
“Prospectus  Regulation”)  and  has  not  been  approved  by  any  regulatory  authority  in  any
jurisdiction. SaltX has not authorised any offer to the public of shares or other securities in any
member state of the European Economic Arena (“EEA”) and no prospectus has been or will be
prepared in connection with the Directed Share Issue. Within the EEA, this communication is
only addressed to and is only directed at “qualified investors” in each respective member state
within the meaning of the Prospectus Regulation.

In  the  United  Kingdom,  this  document  and any  other  materials  in  relation  to  the  Securities
described herein is only being distributed to,  and is only directed at,  and any investment or
investment activity to which this document relates is available only to, and will be engaged in

http://www.saltxtechnology.com/


only  with,  “qualified  investors”  within  the meaning of  the Prospectus Regulation who are (i)
persons having professional experience in matters relating to investments who fall  within the
definition of “investment professionals” in Article 19(5) of the Financial Services and Markets Act
2000 (Financial Promotion) Order 2005 (as amended) (the “Order”); or (ii) high net worth entities
falling within Article 49(2)(a) to (d) of the Order (all such persons together being referred to as
“Relevant Persons”). In the United Kingdom, any investment or investment activity to which this
communication relates is available only to, and will be engaged in only with, Relevant Persons.
Persons who are not Relevant Persons should not take any action on the basis of this press
release and should not act or rely on it.

This press release does not identify or suggest, or purport to identify or suggest, the risks (direct
or  indirect)  that  may  be  associated  with  an  investment  in  the  new shares.  Any  investment
decision in connection with the Directed Share Issue must be made on the basis of all publicly
available information relating to the Company and the Company’s shares.

This press release does not constitute an invitation to warrant, subscribe, or otherwise acquire or
transfer  any  Securities  in  any  jurisdiction.  This  press  release  does  not  constitute  a
recommendation for any investors’ decisions regarding the Directed Share Issue. Each investor
or potential investor should conduct a self-examination, analysis and evaluation of the business
and information described in this press release and any publicly available information. The price
and value of the Securities can decrease as well as increase. Achieved results do not provide
guidance for future results. Neither the contents of the Company’s website nor any other website
accessible through hyperlinks on the Company’s website are incorporated into or form part of
this press release.

This press release may contain forward-looking statements which reflect the Company’s current
view  on  future  events  and  financial  and  operational  development.  Words such  as  “intend”,
“expect”,  “anticipate”,  “may”,  “believe”,  “plan”,  “estimate”  and  other  expressions  which  imply
indications or predictions of future development or trends, and which are not based on historical
facts, are intended to identify forward-looking statements. Forward-looking statements inherently
involve both known and unknown risks and uncertainties as they depend on future events and
circumstances. Forward-looking statements do not guarantee future results or development and
the actual outcome could differ materially from the forward-looking statements.


