Nordic
Iron Ore

Nordic Iron Ore produces high quality iron concentrate in pilot
scale metallurgical tests.

As part of the ongoing feasibility study for the restart of the Blétberget mine in Ludvika Sweden, Nordic Iron Ore has recently concluded pilot
scale metallurgical trials at GTK test facilities in Finland. A 150 tonne bulk sample of typical ore was taken from the site at Blétberget, from
which a 20 tonne feed sample was blended for the semi continuous pilot scale trials. The ores from Blétberget proved to be readily amenable
to concentration using conventional process equipment, crushing, grinding, magnetic separation, spiral classification and flotation. The trials
produced close to 8 tonnes of magnetite and hematite concentrates (13:1), which when blended defined a product with >70%Fe content and
low gangue mineral content (see below for details). These concentrates are now available to potential customers for testing to determine the
suitability for use in their iron making processes.

The product is of the highest qualities available in the iron ore market and should be desirable to the nearby European markets.

“The results are very encouraging and an important milestone in the project, as these shows that we can expect to produce a high quality
niche product at a competitive cost level, being especially important in the current challenging market situation. Also the positive environmental
impact and value in use effect for future customers planning to use our product are additional benefits”, commented Christer Lindqvist,
President of Nordic Iron Ore AB.
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Nordic Iron Ore Group is a mining company with the ambition to revive and develop the iron ore production of Ludvika Mines in Blétberget and Haksberg. The
company also intends to expand its mineral resources, and upgrade them to ore reserves, primarily through exploration and other studies of the connecting Vasman
field. For more information, see wwwnordicironore.se.



