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This document (the "Document") does not constitute or form part of an offer to sell, purchase, exchange or transfer any securities or a solicitation of any 
such offer. 
 
This document contains certain forward-looking statements relating to the business, financial performance and results of the Company and/or the industry in 
which it operates. Forward-looking statements concern future circumstances and results and other statements that are not historical facts, sometimes 
identified by the words “believes”, "expects”, “predicts”, “intends”, “projects”, “plans”, “estimates”, “aims”, “foresees”, “anticipates”, “targets”, and similar 
expressions. The forward-looking statements contained in this Document, including assumptions, opinions and views of the Company or cited from third 
party sources are solely opinions and forecasts which are subject to risks, uncertainties and other factors that may cause actual events to differ materially 
from any anticipated development. None of the Company or any of its subsidiary undertakings or any such person’s officers or employees provides any 
assurance that the assumptions underlying such forward-looking statements are free from errors nor do any of them accept any responsibility for the future 
accuracy of the opinions expressed in this Document or the actual occurrence of the forecasted developments. The Company assumes no obligation, 
except as required by law, to update any forward-looking statements or to conform these forward-looking statements to our actual results. 
 
No representation or warranty (express or implied) is made as to, and no reliance should be placed on, any information, including projections, estimates, 
targets and opinions, contained herein, and no liability whatsoever is accepted as to any errors, omissions or misstatements contained herein, and, 
accordingly, none of the Company or any of its parent or subsidiary undertakings or any such person’s officers or employees accepts any liability 
whatsoever arising directly or indirectly from the use of this document. 
 
IN RELATION TO THE UNITED STATES AND U.S. PERSONS, THIS PRESENTATION IS STRICTLY CONFIDENTIAL AND IS BEING FURNISHED 
SOLELY IN RELIANCE UPON APPLICABLE EXEMPTIONS FROM THE REGISTRATION REQIUREMENTS UNDER THE U.S. SECURITIES ACT OF 
1933, AS AMENDED. THE SHARES OF THE COMPANY HAVE NOT AND WILL NOT BE REGISTERED UNDER THE U.S. SECURITIES ACT OR ANY 
STATE SECURITIES LAWS, AND MAY NOT BE OFFERED OR SOLD WITHIN THE UNITED STATES, UNLESS AN EXEMPTION FROM THE 
REGISTRATION REQUIREMENTS OF THE U.S. SECURITIES ACT IS AVAILABLE. ACCORDINGLY, ANY OFFER OR SALE OF SHARES IN THE 
COMPANY WILL ONLY BE OFFERED OR SOLD (I) WITHIN THE UNITED STATES, ONLY TO QUALIFIED INSTITUTIONAL BUYERS (“QIBs”) IN 
PRIVATE PLACEMENT TRANSACTIONS NOT INVOLVING A PUBLIC OFFERING AND (II) OUTSIDE THE UNITED STATES IN OFFSHORE 
TRANSACTIONS IN ACCORDANCE WITH REGULATION S. ANY PURCHASER OF SHARES IN THE UNITED STATES, WILL BE REQUIRED TO MAKE 
CERTAIN REPRESENTATIONS AND ACKNOWLEDGEMENTS, INCLUDING WITHOUT LIMITATION THAT THE PURCHASER IS A QIB. 
PROSPECTIVE PURCHASERS ARE HEREBY NOTIFIED THAT SELLERS OF THE NEW SHARES MAY BE RELYING ON THE EXEMPTION FROM 
THE PROVISIONS OF SECTIONS OF THE U.S. SECURITIES ACT PROVIDED BY RULE 144A. NONE OF THE COMPANY’S SHARES HAVE BEEN OR 
WILL BE QUALIFIED FOR SALE UNDER THE SECURITIES LAWS OF ANY PROVINCE OR TERRITORY OF CANADA. THE COMPANY’S SHARES 
ARE NOT BEING OFFERED AND MAY NOT BE OFFERED OR SOLD, DIRECTLY OR INDIRECTLY, IN CANADA OR TO OR FOR THE ACCOUNT OF 
ANY RESIDENT OF CANADA IN CONTRAVENTION OF THE SECURITIES LAWS OF ANY PROVINCE OR TERRITORY THEREOF. 
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Group Income Statement¹ Profitability Development 

Inission (SEK'000) 2011 2012 

Net turnover 296 433 267 829 

Inventory change 8 118 -295 

Other operating income 602 382 

Operating income, total 305 153 267 917 

Raw material, equipment and goods -177 274 -143 160 

External services -26 202 -31 605 

Personnel expenses -66 051 -73 999 

Depreciation and Amortization -3 204 -2 537 

Other operating expenses -1 003 -537 

Operating expenses, total -273 733 -251 838 

EBITDA 34 623 18 616 

EBIT 31 419 16 079 

Interest and other financial income 734 588 

Interest and other financial expenses -1 819 -725 

Financial income and expenses, total -1 085 -136 

Profit before extraordinary items 30 334 15 942 

Extraordinary items 134 1 525 

Profit before taxes and appropriations 30 469 17 467 

Appropriations -1 229 -3 215 

Deferred tax -651 3 629 

Income tax for the period -3 224 -5 300 

Net profit for the period 25 365 12 581 
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¹)  Group Income Statement including  MikroMakarna for 
2011-2012. Financials for Mikromakarna based on a 

normalized calendar year approach 



 Total assets of 131,5 MSEK, including MikroMakarna acquired in December 2012 

 NWC amounted to 45,8 MSEK (51,3) at FYE 2012, a decline of ~11% 

 Inission has a solid financial position with a net debt of 23,2 MSEK (21,0), equity ratio of 32% 

and gearing ratio of 56%  

¹) Net result Inission stand-alone at FYE 2012, excl. MikroMakarna 

Balance Sheet, Group 

Inission (SEK'000) 2011 2012 

Intangible assets     

Goodwill 2 772 13 438 

Tangible assets     

Improvement expense on other's property 367 319 

Machinery and other technical inst. 1 233 1 589 

Equipment, tools and installations 150 2 324 

Financial assets     

Deferred tax assets 0 3 759 

Other non-current assets 5 334 2 859 

Non-current assets, total 9 856 24 288 

Current assets     

Inventories 47 438 54 568 

Current receivables     

Accounts receivable 38 169 39 331 

Other current receivables 521 2 354 

Accrued income, prepaid expenses 1 321 2 086 

Current assets, total 87 449 98 339 

Cash and cash equivalents 14 754 8 833 

Total assets 112 059 131 460 

Inission (SEK'000) 2011 2012 

Share capital (1 000 shares) 100 500 

Restricted reserves 0 12 450 

Unrestricted reserves 15 386 18 810 

Net result¹ 22 347 9 732 

Equity, total 37 833 41 492 

Provisions     

Deferred taxes 2 322 5 387 

Provisions, total 2 322 5 387 

Non-current liabilities     

Overdraft facility 0 3 839 

Factoring 13 553 13 145 

Liabilities to financial institutions 12 922 5 552 

Other non-current liabilities 0 5 285 

Non-current liabilities, total 26 475 27 821 

Current liabilities     

Liabilities to financial institutions 9 302 9 526 

Account payables 13 256 18 245 

Income tax liabilities 2 198 5 910 

Other current liabilities 11 382 9 637 

Prepaid income, accrued charges 9 291 13 442 

Current liabilities, total 45 429 56 760 

Total Equity and Liabilities 112 059 131 460 
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Key Financials (SEK'000) 
Inission TRIAB AB Inission Göteborg AB Inission Munkfors AB Inission Tallinn OU Inission Mikromakarna 

AB Total  

2011² 2012 2011 2012 2011 2012 2011 2012 2011 2012 2011 2012 

Net sales 28 407 28 411 89 545 63 037 147 992 126 938 14 632 24 922 69 874 63 359 350 450 306 668 

Changes in inventory of work-in-progress             124 1 873 -1 020 -295 -896 1 578 

Other operating income         513 254 102 21 -19 88 596 363 

Operating income, total 28 407 28 411 89 545 63 037 148 505 127 192 14 858 26 816 68 835 63 153 350 150 308 609 

Raw material, equipment and goods -14 741 -14 577 -77 489 -54 411 -82 048 -69 309 -2 814 -18 800 -40 857 -35 796 -217 949 -192 894 

External expenses -3 988 -4 214 -2 048 -2 460 -13 169 -12 709     -6 075 -4 303 -25 280 -23 686 

Personnel expenses -8 833 -9 140 -5 858 -7 115 -31 641 -32 398 -6 430 -5 381 -15 634 -14 910 -68 395 -68 944 

Depreciation and Amortization -504 -275 -48 -27 -463 -196 -775 -324 -956 -769 -2 746 -1 591 

Other operating expenses         -268 -337 -2 743 -2 538     -3 011 -2 875 

Miscellaneous expenses             -6 -190     -6 -190 

Operating expenses, total -28 066 -28 206 -85 442 -64 013 -127 589 -114 949 -12 762 -27 043 -63 521 -55 778 -317 380 -289 990 

EBITDA 845 480 4 151 -949 21 379 12 439 2 865 -93 6 269 8 144 35 509 20 021 

EBIT 341 205 4 103 -976 20 916 12 243 2 090 -417 5 313 7 375 32 763 18 430 
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*  The sum of the revenues of the above mentioned subsidiaries diverge from the group revenue 
due to internal sales 

1) Net sales inclusive of internal sales and result inclusive of internal purchases. SEK/EUR (8,31) as of 
April 11th, 2013 used for currency conversion. Key financials for Inission MikroMakarna AB based on a 
normalized calendar year approach 

2) 2011 financials for TRIAB AB non-audited 
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