PRESS RELEASE

Lund, Sweden, 20 March 2023

Veg of Lund’s board appoints chairwoman and the
nomination committee submits a proposal to the board for
the 2023 annual general meeting

The board of Veg of Lund AB has appointed board member Eva Tornberg as chair of
the board of Veg of Lund for the period until the company’s annual general meeting
on 11 May 2023. Eva Tornberg takes office with immediate effect.

Furthermore, the company’s nomination committee announces its proposal
concerning, among other things, the chairman of the board and other board
members for decision at the annual general meeting on 11 May 2023.

The nomination committee proposes:
e That the number of board members should be five
e New election of Johan Mollerstréom as member of the Board and chairman
e Re-election of Rolf Bjerndell, Anders Gustafsson, Anders Hiattmark and Eva Tornberg as
members of the Board.
Roger Johansson and Linda Neckmar have declined re-election.
e Re-election of audit firm KPMG.

Information about Eva Tornberg

Eva Tornberg has a Ph.D in Engineering and is a professor. She is one of the founders of Veg of
Lund, board member since 2016 and is Head of Veg of Lund’s research and development. Her
previous experience includes the position as Research Manager at what was then the Meat Research
Institute, which was wholly owned by Scan AB. She has extensive research experience with a total
of 189 scientific publications and five patents.

Information about Johan Mollerstrom

Johan Mollerstrom, born in 1967, is an experienced CEO with a demonstrated history of accelerated
business growth. Johan has an MBA with a degree in financial strategy from Lund University.
Working life in the financial industry with extensive experience in creating business and financial
management. He has extensive experience in environmental technology from his time at Malmberg
Water, where Johan grew the company organically from SEK 150 million to SEK 500 million over
ten years.

Strong experience from business development with competence in negotiation, business planning,
international business, entrepreneurship and sales management. He has been the CEO of OptiCept
Technologies, a company listed on the Nasdaq First North Growth Market, which he left in May
2022. Currently he is the CEO of Plexian AB, which has been listed on the Nasdaq First North
Growth Market since 19 December 2022. Together with his brother, Mr. Méllerstrom runs the
Family Office where the focus is investments in early phase companies. Johan Mdéllerstrom is
chairman of Sensodetect AB, listed on Spotlight, as well as for some private companies that may be
listed in the future.

The nomination committee’s other proposals for Veg of Lund’s annual general meeting on 11 May
2023 will be stated in the notice, to be published within the statutory time.
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The nomination committee for the 2023 annual general meeting consists of:
e Kaj Soderstrom, representing Reosurf AB and chairman of the nomination committee
e Anders Hattmark, representing Confidera Syd Aktiebolag
e Torbjorn Malmsjo, representing Anders Farnqvist

The election committee represents approximately 15.3 percent of the votes in Veg of Lund as on
31 January 2023.

“In this situation, I take on the role of chair and will lead the board’s work to strengthen the
company’s business model, strategy and relationships,” says Eva Tornberg.

For more information, please contact:

Veg of Lund AB

Fredrik Carling, CEO

Telephone: +46 703 121 942

E-mail: fredrik.carling@vegoflund.se

About Veg of Lund AB (publ)

Veg of Lund AB (publ) develops, markets and sells plant-based foods that meet consumer demands
for taste and sustainability. Veg of Lund has its roots in research at Lund University and the
company’s business concept is to use its knowledge, patented methods and innovative solutions to
develop and sell tasty, climate-smart and locally produced products based on potatoes. Veg of Lund
offers alternatives to dairy products (milk drinks) and snacks (smoothies) and also develops meat
alternatives. The company’s products are sold under the DUG brand to consumers, restaurants and
food companies in Sweden, England and Ireland. The company has the ambition to expand mainly
in Europe and Asia. The share is listed on Nasdaq First North and trades under the name VOLAB.
Read more at ir.vegoflund.se. Mangold Fondkommission AB is the company’s Certified Adviser and
can be contacted by phone: +46 8 5030 15 50 or e-mail: ca@mangold.se.
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