PRESS RELEASE

Malmo, Sweden 21 June 2022

Board member leaves Veg of Lund board at his own request

Board member Fred Holmberg has today requested to resign from the board of Veg
of Lund AB in order to focus on other commitments.

“The current market conditions affect the operations of the companies I am assigned to and
unfortunately, I am forced to prioritise my time in a different way than I could have foreseen
when I accepted the assignment in Veg of Lund. Veg of Lund has an experienced and competent
board and I have complete confidence in the company’s board and management and that they
can implement the new strategy as planned,” comments Fred Holmberg.

Veg of Lund’s Board of Directors thus consists of Hakan K Pélsson, Chairman of the Board, Anders
Hittmark, Roger Johansson, Linda Neckmar, Magnus Nordin and Eva Tornberg.

For more information, please contact:

Veg of Lund AB

Emma Killquist (Acting CEO and CFO)
Telephone: +46 721 869 018

E-mail: emma.kallquist@vegoflund.se

This information contains information that Veg of Lund is obliged to make public pursuant to the
EU Market Abuse Regulation. The information was submitted for publication, through the agency
of the contact person above, on 21 June 2022 at 11:55 a.m. CEST.

About Veg of Lund AB (publ)

Veg of Lund develops unique plant-based foods meeting consumers’ demands for taste and
sustainability. The company has roots in research at Lund University and owns patented methods
for developing new food categories in the fast-growing market for plant-based foods. Veg of Lund’s
climate-smart and tasty products are sold in Europe and Asia under the DUG® brand. The
company’s share is listed on the Nasdaq First North Growth Market under ticker VOLAB. Read
more at ir.vegoflund.se. Mangold Fondkommission AB is the company’s Certified Adviser and can
be contacted via telephone: +46 8 5030 15 50 or e-mail: ca@mangold.se.
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